SIEMENS

CONSOLIDATED STATEMENTS OF INCOME (unaudited)
For the three months ended March 31, 2007 and 2006
(in millions of €, per share amountsin €)

Eliminations,
reclassifications and Financing and Real
Siemens Corporate Treasury Operations Estate
2007 2006 2007 2006 2007 2006 2007 2006
REVENUE........ee et b bbbt E e bbb bttt ettt bbb rena 20,626 18,824 (388) (355) 20,427 18,594 587 585
Cost of goods Sold and SErVICES FENUEIEM..........cucireiieerieeriserire s et se et e e e senenaesesensan (14,965) (14,048) 388 355 (14,891) (13,898) (462) (505)
GPOSS PFOFTT. vttt b bt E bbb bbb, 5,661 4,776 — — 5,536 4,696 125 80
Research and development expenses...........ccceeerenne (874) (857) — — (874) (857) — —
Marketing, selling and general administrative expenses... (3,108) (3,104) — (1) (3,015) (3,017) (93) (86)
Other operating income... 112 194 (17) (22) 85 169 44 a7
Other OpPErating EXPENSE. ......cueveueuereiemiieietire sttt seseeee et seeaeaes (163) (35) 2) (1) (156) (31) (5) 3)
Income from investments accounted for using the equity method, net... . 190 197 — — 164 181 26 16
Financial iNCOME (EXPENSE), NMEL.........cvevrieeeieieieieieieitte sttt bbbttt es e bbb bbbt 14 (37) 50 (206) (118) 152 82 17
Income (loss) from continuing operations before iNCOME taXeS............ovcervvccrennieereeee s 1,832 1,134 31 (230) 1,622 1,293 179 71
Income taxes ™ . (436) (237) (6) 47 (390) (270) (40) (14)
Income (10SS) from CONtINUING OPEF@LONS.......c.ctuieiriririririeirerieiei ettt 1,396 897 25 (183) 1,232 1,023 139 57
Income (loss) from discontinued operations, Net Of INCOME LAXES.........ceueueueueiiecienirini e (137) 26 — — (137) 26 — —
LIS R0 L= (1) TR 1,259 923 25 (183) 1,095 1,049 139 57
Attributable to:
IMIINOFTEY TMEEIESE. ......eceeeet ettt bbbt b e b e e b et b e bt e e e b e ne s et e et nenna 63 50
Shareholders of Siemens AG 1,196 873
Basic earnings per share
INcome from CONtINUING OPEIaHONS.........civvrireieeteieeeieieieieieseec st b bbbttt en e enenenas 1.50 0.95
Income (loss) from discontinued operations.. . (0.16) 0.03
INEEINCOIMIE. ...ttt bbbt b bbb bbbttt 1.34 0.98
Diluted earnings per share
INcome from CONtINUING OPEIaHONS.........vivrvreeeieereieieieietestieseet ettt ettt enenenas 1.44 0.95
Income (10ss) from diSCONtiNUEd OPEraLIONS........c.cueviuruiriiiirire ettt (0.16) 0.03
INEEINCOIMIE. ...ttt bbbt b bbb bbbttt 1.28 0.98

CONSOLIDATED STATEMENTSOF INCOME AND EXPENSE RECOGNIZED IN EQUITY (unaudited)
For the three months ended March 31, 2007 and 2006
(in millions of €)

Siemens

2007 2006
INEETNICOITIE. ...ttt es 1,259 923
Currency translation QiffErENCES........ccieeiiieerei e et e et et senenanneneneen (94) 272)
Available-fOr-sale fiNANCIAl @SSELS.........ccviiiueiirieiereere et se et e e e sn e naenenennan (44) 93
Derivative finanCial INSITUMENES.........c.coiiierrce e es — 22
Actuarial gains and losses on pension plans and similar commitments.. 116 1,058

Revaluation effect related to step acqUISITIONS...........c.cveeeeriecciciereniseene . 3 —
Total income and expense recognized directly in equity, net of tax @® ... ..o (19) 1,001
Total income and expense recogniZed iIN EQUITY........cccoeirreririeeririeeresie e 1,240 1924

Attributable to:

IMHINOFTEY TMEEIESE. ...ttt ettt ettt sttt e bt e b e e b et e bt e e b e e b e s b ne e 60 38
Shareholders Of SIEMENS AG.......coiiiiiieeiee et bbbt sb e e se bt nas 1,180 1,886

(1) Theincome taxes of Eliminations, reclassificationsand Cor porate Treasury, Operations, and Financing and Real Estate are based on the consolidated effective corporate tax rate applied to income before income taxes.
(2) Includes €(35) and €(21) in 2007 and 2006, respectively, resulting from investments accounted for using the equity method.
(3) Includes minority interest of €(3) and €(12) in 2007 and 2006, respectively, relating to currency translation differences.



SIEMENS

CONSOLIDATED STATEMENTS OF INCOME (unaudited)

For the six months ended M arch 31, 2007 and 2006

(in millions of €, per share amountsin €)

Eliminations,
reclassifications and Financing and Real
Siemens Corporate Treasury Operations Estate
2007 2006 2007 2006 2007 2006 2007 2006
REVENUE........ee et b bbbt E e bbb bttt ettt bbb rena 39,694 36,800 (789) (681) 39,301 36,338 1,182 1,143
Cost of goods Sold and SErVICES FENUEIEM..........cucireiieerieeriserire s et se et e e e senenaesesensan (29,228) (27,502) 789 681 (29,072) (27,230) (945) (953)
GrOSS PFOFMT. ..t 10,466 9,298 — — 10,229 9,108 237 190
Research and development expenses..........ccoceeereene (1,655) (1,648) — — (1,655) (1,648) — —
Marketing, selling and general administrative expenses... (5,951) (6,110) (D) (1) (5,765) (5,945) (185) (164)
Other operating income... 340 394 (40) (44) 259 286 121 152
Other OpErating EXPENSE. ......cueveveuereieutiereiire st seeee et seseieseseaeaes (662) (69) 2) (1) (649) (61) (11) (7
Income from investments accounted for using the equity method, net... . 350 339 — — 307 308 43 31
Financial iNCOME (EXPENSE), NMEL.........cvevrieeeieieieieieieitte sttt bbbttt es e bbb bbbt 9 (299) 120 (496) (237) 146 126 51
Income (loss) from continuing operations before INCOME taXES..........cccvririrrrrneseieeeeeeeeeee s 2,897 1,905 7 (542) 2,489 2,194 331 253
INCOMEAXES W......oooscvvrrcvees s . (787) (401) (21) 114 (676) (462) (90) (53)
Income (10SS) from CONtINUING OPEF@LONS.......c.ctuieiriririririeirerieiei ettt 2,110 1,504 56 (428) 1,813 1,732 241 200
Income (loss) from discontinued operations, Net Of INCOME LAXES.........ceueueueueiiecienirini e (63) 358 — — (63) 358 — —
NEEINCOME (IOSS)..... vttt b bbbttt b b enetn 2,047 1,862 56 (428) 1,750 2,090 241 200
Attributable to:
IMIINOFTEY TMEEIESE. ...ttt b e e b b et e eb e s et bene s et e e b nenna 112 103
Shareholders of Siemens AG 1,935 1,759
Basic earnings per share
INcome from CONtINUING OPEFaHONS.........vivvrireieeteieeeieieiestieseete sttt enenenas 2.26 1.60
Income (loss) from discontinued operations.. . (0.09) 0.38
INEEINCOIMIE. ...ttt bbbt b bbb bbbttt 217 1.98
Diluted earnings per share
INcome from CONtINUING OPEIaHONS.........vivrvreeeieereieieieietestieseet ettt ettt enenenas 217 159
Income (10ss) from diSCONtiNUEd OPEraLIONS........c.cueviuruiriiiirire ettt (0.08) 0.38
INEEINCOIMIE. ...ttt bbbt b bbb bbbttt 2.09 1.97

CONSOLIDATED STATEMENTSOF INCOME AND EXPENSE RECOGNIZED IN EQUITY (unaudited)

For the six months ended March 31, 2007 and 2006
(in millions of €)

Siemens

2007 2006
INEETNICOITIE. ...ttt es 2,047 1,862
Currency translation QiffErENCES........ccieeiiieerei e et e et et senenanneneneen (261) (21)
Available-fOr-sale fiNANCIAl @SSELS.........ccviiiueiirieiereere et se et e e e sn e naenenennan 2 (227)
Derivative fiNanCial INSITUMENES.........ceiirieiirieerise et ssese e e e e ssesesesseseessesesessenessesens 53 47)
Actuarial gains and losses on pension plans and similar commitments.. 625 837

Revaluation effect related to step acqUISITIONS...........c.cveeeeriecciciereniseene . 3 —
Total income and expense recognized directly in equity, net of tax @® ... ..o 418 642
Total income and expense recogniZed iIN EQUITY........cccoeirreririeeririeeresie e 2,465 2,504

Attributable to:

IMHINOFTEY TMEEIESE. ...ttt ettt ettt sttt e bt e b e e b et e bt e e b e e b e s b ne e 97 102
Shareholders Of SIEMENS AG.......coiiiiiieeiee et bbbt sb e e se bt nas 2,368 2,402

(1) Theincome taxes of Eliminations, reclassificationsand Cor porate Treasury, Operations, and Financing and Real Estate are based on the consolidated effective corporate tax rate applied to income before income taxes.

(2) Includes €(30) and €1 in 2007 and 2006, respectively, resulting from investments accounted for using the equity method.
(3) Includes minority interest of €(15) and €(1) in 2007 and 2006, respectively, relating to currency translation differences.




SIEMENS

CONSOLIDATED BALANCE SHEETS (unaudited)

Asof March 31, 2007 and September 30, 2006

(in millions of €)

ASSETS

Current assets
Cash and cash equivalents
Available-for-sale financial assets.
Trade and other receivables......
Other current financial assets.
Intragroup receivables...
Inventories..................
Income tax receivables..
Other current assets...........

Assets classified as held for disposal
Total current assets.

Goodwill

Other intangible assets.

Property, plant and equipment

Investments accounted for using the equity method....

Other financia assets.

Intragroup receivables.

Deferred tax assets...

LIABILITIESAND EQUITY

Current liabilities
Short-term debt and current maturities of 10NG-tENM AEDL...........ccciiiiieieirere et
Trade payables.........ccoovevveveeeierennns
Other current financial liabilities..
Intragroup liabilities.
Current provisions.
Income tax payables...
Other current liabilities..
Liabilities associated with assets classified as held for disposal..
Total current liabilities.....
Long-term debt.
Pension plans and similar commitments...
Deferred tax liabilities.....
Provisions........cccocce...
Other financial liabilities.
Other liabilities............
Intragroup liabilities. .
TOLAl [TA0HTTTIES. ...t

Equity
Common stock, no par val B et seee e sttt see e eeereen
Additional paid-in capital..
Retained earnings..............
Other components of equity..
Treasury shares, at cost @

Total equity attributable to shareholders of Siemens AG
Minority interest.
Total equity.

Total liabilities and equity..

(1) Authorized: 1,119,926,600 and 1,116,087,241 shares, respectively.
Issued: 896,216,600 and 891,087,241 shares, respectively.
(2) 1,187 and 415 shares, respectively.

Eliminations,
reclassifications and Financing and Real
Siemens Corporate Treasury Operations Estate
3/31/07 9/30/06 3/31/07 9/30/06 3/31/07 9/30/06 3/31/07 9/30/06
5,893 10,214 4,882 9,072 985 1,109 26 33
551 596 388 416 137 160 26 20
15,706 15,148 Q) — 12,552 10,885 3,155 4,263
2,894 2,370 159 145 1,731 1,314 1,004 911
— — (13,241) (15,736) 13,198 15,680 43 56
14,198 12,790 2) 2 14,101 12,735 99 57
425 458 1 2 388 445 36 11
1,369 1,274 — 48 1,236 1,122 133 104
8,536 7,164 (25) (21) 8,561 7,180 — 5
49,572 50,014 (7,839) (6,076) 52,889 50,630 4,522 5,460
12,111 9,689 — — 11,981 9,557 130 132
4,112 3,385 — — 4,098 3,368 14 17
12,419 12,072 — — 8,736 8,310 3,683 3,762
3,182 2,956 — — 2,953 2,738 229 218
5471 5,042 522 215 1,383 1,232 3,566 3,595
— — (177) (348) 177 348 — —
3,178 3,860 52 222 3,013 3,532 113 106
743 713 1 194 718 507 24 12
90,788 87731 7441 __ (5793 859048 80,222 _ 12281 13,302
4,173 2,175 3,218 1,433 731 530 224 212
8,821 8,443 (1) 28 8,555 8,140 267 275
1,915 1,035 760 508 1,061 483 94 44
— — (17,606) (16,406) 12,098 9,886 5,508 6,520
3,693 3,859 — — 3,617 3,770 76 89
1,356 1,487 1 2 1,321 1,468 24 17
16,801 16,485 139 227 16,420 15,974 242 284
5,213 5,385 (16) (16) 5,229 5,401 — —
41,972 38,869 (13,495) (14,224) 49,032 45,652 6,435 7,441
12,625 13,122 11,580 11,946 640 744 405 432
3,841 5,083 — — 3,839 5,081 2 2
125 102 (441) (397) 119 95 447 404
1,898 1,858 — — 1,792 1,761 106 97
289 248 37 19 200 177 52 52
2,355 2,174 41 41 2,265 2,054 49 79
— — (5,163) (3,178) 2,339 434 2,824 2,744
63,105 61,456 (7,441) (5,793 60,226 55,998 10,320 11,251
2,689 2,673
6,013 5,662
18,353 17,082
(39) 156
27,016 25,573
667 702
27,683 26,275 — — 25,722 24,224 1,961 2,051
90,788 87,731 7441 (5.793) 85,948 80,222 12281 13,302




SIEMENS

CONSOLIDATED STATEMENTS OF CASH FLOW (unaudited)
For the six months ended March 31, 2007 and 2006
(in millions of €)

Eliminations,

reclassifications and

Financing and Real

Siemens Corporate Treasury Operations
2007 2006 2007 2006 2007 2006 2007 2006
Cash flows from operating activities
NEE INCOME (I0SS)....vevovveereessseeseeeesssssessssssssssesessssess e sss e sss s ssssesssesess s ss e ss s sss s s sesssess s sen s ees s ens s s s s sessseesssesssenees 2,047 1,862 56 (428) 1,750 2,090 241 200
Adjustments to reconcile net income to cash provided
Amortization, depreciation and impairments. 1,620 1,508 — — 1,415 1,303 205 205
INCOME taXES.....covvveriecrrinciens 754 348 21 (114) 643 409 90 53
Interest (income) expense, net. 52 (96) (160) (218) 274 199 (62) 77)
(Gains) on sales and disposals of businesses, intangibles and property, plant and equipment... (188) (150) — — (116) (46) (72) (104)
(Gains) on sales of investments, net® (69) (91) — — @37 (91) (32 —
(Gains) losses on sales and impairments of current available-for-sale financial assets, net 5 (454) — — 5 (454) — —
(Income) from investments™.. (385) (305) — — (306) (275) (79) (30)
Other non-cash (income) expenses. 51 148 12 80 51 73 (12) (5)
Changein current assets and liabilities
(INCrease) AECIEASE IN INVENTOIIES...........c.coeiueeiteecieiere ettt sttt s bbb s s e es e b st esebe st ses s s s s s nasasseas (1,045) (1,943) — — (1,002) (1,959) (43) 16
(Increase) decrease in trade and other receivables.. (352) 5 1,190 359 (1,532) (357) (10) 3
(Increase) decrease in other current assets... (19) (154) 4 (43) (126) (172) 63 61
Increase (decrease) in trade payables....... (79) (228) (40) 3) (38) (240) Q) 15
Increase (decrease) in current provisions. (366) (217) — — (343) (206) (23) (11)
Increase (decrease) in other current liabilities. 1,627 1,328 262 679 1,326 618 39 31
Change in other assets and liabilities..... (795) 97) (229) 86 (575) (112) 9 (71)
Income taxes paid (932) (603) (25) (33) (801) (527) (106) (43)
Dividends received... 105 66 — — 45 50 60 16
Interest received....... 386 320 106 63 76 85 204 172
Net cash provided by operating activities - continuing and discontinued operations... 2,417 1,247 1,237 428 709 388 471 431
Net cash provided by operating activities - continuing operations..... 3,881 1,732 1,237 436 2,173 865 471 431
Cash flows from investing activities
Additions to intangible assets and property, plant and equipment... (1,682) (1,800) — — (1,399) (1,473) (283) (327)
Acquisitions, net of cash acquired (4,551) (491) — — (4,551) (488) — 3)
Purchases of investments ™ (127) (261) — — (123) (245) @ (16)
Purchases of current available-for-sale financial assets. 17) (43) — — 2 (41) (15) 2)
(Increase) decrease in receivables from financing activities..... (340) (294) (1,204) (371) — — 864 77
Proceeds from sales of investments, intangibles and property, plant and equipment™ 466 431 — — 277 291 189 140
Proceeds from disposals of bUSINESSES..........ccceevveeveerireceereseeiennes 32 3 — — 32 3 — —
Proceeds from sales of current available-for-sale financial assets... 25 791 — — 18 791 7 —
Net cash provided by (used in) investing activities - continuing and discontinued operations. (6,194) (1,664) (1,204) (371) (5,748) (1,162) 758 (131)
Net cash provided by (used in) investing activities - continuing operations. (5,942) (1,918) (1,204) (371) (5,496) (1,416) 758 (131)
Cash flows from financing activities
Proceeds from issuance of common stock 343 — — — 343 — — —
Purchase of common stock...................... (101) (377) — — (101) (377) — —
Proceeds from re-issuance of treasury stock 66 277 — — 66 277 — —
Proceeds from issuance of debt — 833 — 833 — — — —
Repayment of debt (1,146) — (1,146) — — — — —
Change in short-term debt. 3,116 (1,105) 3,008 (770) 142 (259) (34 (76)
Interest paid........ (469) (232) (379) (139) (61) (64) (29) (29)
Dividends paid (1,292) (1,201) — — (1,292) (1,201) — —
Dividends paid to minority shareholders. (102) 77 — — (102) 77 — —
Intragroup financing............ccoeeceeevevenenee. — — (5,708) (1,897) 6,881 2,095 (1,173) (198)
Net cash provided by (used in) financing activities. 415 (1,882) (4,225) (1,973) 5,876 394 (1,236) (303)
Effect of exchange rates on cash and cash equivaents.... (6) — 2 (2) (8) 1 — —
Net increase (decrease) in cash and cash equivalents.. (3,368) (2,299) (4,190) (1,917) 829 (379) @ )
Cash and cash equivalents at beginning of period. 10,214 8,121 9,072 6,603 1,109 1471 33 47
Cash and cash equivalents at end of period 6,846 5,822 4,882 4,686 1,938 1,092 26 44
Less: Cash and cash equivalents of discontinued operations at end of period.. 953 — — — 953 — — —
Cash and cash equivalents of continuing operations at end of period 5,893 5,822 4,882 4,686 985 1,092 26 44

(1) Investments include equity instruments either classified as non-current available-for-sale financial assets or accounted for using the equity method.




SIEMENS

CONSOLIDATED CHANGESIN EQUITY (unaudited)
For the six months ended M arch 31, 2007 and 2006
(in millions of €)

Other components of eguity

Available- Total eguity
Additional Currency for-sale Derivative Treasury attributable
Common paid-in Retained trangation financial financial shares  toshareholders Minority Total
stock capital earnings differences assets instruments Total at cost of SemensAG interest equity

Balance at October 1, 2005..........cccoceererreieererrmreneererseresenenes 2,673 5,167 14,909 411 450 (89) 772 (1) 23,520 661 24,181
Income and expense recognized in equity... . — — 2,596 (20 (227) 47) (194) — 2,402 102 2,504
DIVIJENS.......cooocieeieeereere e — — (1,201) — — — — — (1,201) 77) (1,278)
Issuance of common stock and share-based payment.............. — 25 — — — — — — 25 — 25
Purchase of common StOCK.........covvvveeireeerereeseeeseeseeeenes — — — — — — — (377) 377) — 377)
Re-issuance of treasury StoCK..........ccoceerueinineeceniseneneeeriees — (53) — — — — — 378 325 — 325
Other changesin equity — — — — — — — — — 16 16
Balance at March 31, 2006...........ccerreeeeeerreniceereerenessernnnens 2,673 5,139 16,304 391 323 (136) 578 — 24,694 702 25,396
Balance at October 1, 2006............cceeverreieereenerenieerernereseerennes 2,673 5,662 17,082 91 96 (31) 156 — 25,573 702 26,275
Income and expense recognized in eqUILY..........ccccveererieeeene. — — 2,563 (246) 2 53 (195) — 2,368 97 2,465
DiIVIeNS.......c.cerveriieerree e . — — (1,292) — — — — — (1,292) (124) (1,416)
Issuance of common stock and share-based payment.............. 16 358 — — — — — — 374 — 374
Purchase of common StOCK..........ccuoviirieierereceeceee — — — — — — — (101) (101) — (101)
Re-issuance of treasury stoCK..........occovrvrrervreveeinresenesieenerennns — @ — — — — — 101 94 — 94
Other changes iN QUILY........cccorerreiireereee e, — — — — — — — — — (8) (8)

Balance at March 31, 2007........ccccoevmeiimninincniisnnseniians 2,689 6,013 18,353 (155) 94 22 (39) — 27,016 667 27,683




SIEMENS

SEGMENT INFORMATION (continuing oper ations - unaudited)
Asof and for the three months ended Mar ch 31, 2007 and 2006 and as of September 30, 2006
(in millions of €)

Net cash from Amortization
I nter segment Net capital operating and Capital depreciation and
New orders External revenue  revenue Total revenue Group profit®  employed®  investing activities ~ spending®  impair ments®

2007 2006 2007 2006 2007 2006 2007 2006 2007 2006 3/31/07 9/30/06 2007 2006 2007 2006 2007 2006
Operations Groups ®

Siemens Business Services (SBS)......ccieiiirrinnnerenisesieieieeieieeeeeneens 964 1,360 893 1,107 313 286 1,206 1,393 63 (199) 394 171 (@) (329) 62 83 68 68
Automation and DriveS (A& D)......c.ccueeiiirerinieireseesesisis s, 4,154 3520 3,287 2,854 424 351 3,711 3,205 526 385 4321 3837 393 132 135 233 74 85
Industrial Solutions and Services (1&S) 2434 2,447 1,909 1,889 263 243 2172 2132 100 81 1,311 1,279 101 114 59 57 29 32
Siemens Building Technologies (SBT).......ccououererirrerenirerisisieiesisieeseaeneens 1,364 1,318 1,310 1,147 25 22 1,33 1,169 100 54 1,804 1,764 183 75 26 48 39 28
Power Generation (PG).........covrrreriririeieieieieieieieei st 5017 3259 3,067 2444 5 9 3072 2453 330 260 1,932 1,945 703 (51) 65 130 59 54
Power Transmission and Distribution (PTD)... 2476 1,797 1,628 1,388 128 108 1,756 1,496 143 77 1,860 1,701 68 (12) 47 36 22 30
Transportation SYStEMS (TS)...c.cucueueiieiiirerererere s 714 1,803 1,151 987 10 14 1161 1,001 58 19 (51) 111 145 61 19 38 14 12
Siemens VDO AULOMOLIVE (SV)....uuriiiurieieiiereneseresesisisisisie s 2678 2612 2684 2611 3 4 2687 2615 169 178 3,846 3,767 195 221 98 118 108 105
Medical Solutions (Med) 2544 2,096 2453 2,034 17 13 2470 2,047 332 260 8,760 4,975 (3,398) 314 4,009 87 130 66
OSTAIM. ...ttt ettt sttt bbb bbbttt s e ettt b bbb bt e s ene e e s 1,189 1,206 1,173 1,186 16 20 1,189 1,206 125 138 2,076 1,976 177 116 71 73 62 68

Strategic Equity INVESIMENLS (SEI) ©.....oeoeeeeeeeeeeseeeeeseeeesseseeesssessassesses — — — — — — — — 99 55 1,172 1008 — — — — — —
OthEr OPEI@LIONS.......cueuieeiieiirereeeseres ettt e et es ettt be e bebnsanan 1,079 1,127 743 867 253 239 996 1,106 (81) 6 121 48 47 (200) 45 65 80 34
Total OPErations GrOUPS.......courririrereeirieieieteieieieieseee st besesenenes 24,613 22545 20,298 18514 1,457 1,309 21,755 19,823 1,964 1,314 27,546 22,582 (1,393) 541 4,636 968 685 582

Reconciliation to financia statements

Corporate items, pensions and €liminations............c.cccccoenernrnrreeeeenenes (1,348) (1,249 51 22 (1,379) (1,251) (1,328) (1,229) (189) 72 (4,705) (6,584) (528) " (272) ™ 25 3 @ 3

Other INLENESt EXPENSE. ....c.cveeiirieiirerieeres ettt ae e — — — — — — — — (153) (93) — — — — — — — —

Other assets related and miscellaneous reconciling items........c.occeeevvveereneene. — — — — — — — — — — 63107 64,224 — — — — — —

Total Operations (for columns Group profit/Net capital
employed, i.e. Income before income taxes/Total assets)................. 23,265 21,296 20,349 18,536 78 58 20,427 18,594 1,622 1,293 85,948 80,222 (1,921) 269 4,661 965 684 585
Income before

income taxes Total assets

Financing and Real Estate Groups

Siemens FiNanCial SErVICES (SFS) .. mmmrrereeeeeeeeeeseeesssssssssssssssssssssssssssssenes 177 159 159 138 18 21 177 159 137 44 9583 10543 883 55 18 103 63 57
Siemens Real EStAe (SRE)............ccuummmmmmsmssmsssssmsssssmsssssssssssssssssssssssssssssssseee 414 429 118 150 296 279 414 429 42 27 3168 3221 142 (10) 40 73 38 50
ElIMINGHONS....vvvvvvvevvesseessesessssessssssesees e seesessesssssssssssssssssssssssssssssssnees 4 @ — — 4 ©) 4 B’ — —  (470) (462) 62 ™ 740 — — — —
Total Financing and Real EState............uurrornsinieesreeeeseeseesesesssssssssssnen 587 585 277 288 310 297 587 585 179 71 12,281 13302 1,087 119 158 176 101 107
Eliminations, reclassifications and Corporate Treasury...............ccooeevveeenn. (383) (352 — — (388 (355) (388) (355) 31 (280) (7441) (5793 (6707 1500 — — — —
SHEMENS. s 23469 21529 20,626 18824 — — 20626 18824 1832 1,134 90,788 87,731 (901) 538 4819 1141 785 692

(1) Group profit of the Operations Groupsis earnings before financing interest, certain pension costs and income taxes.

(2) Net capital employed of the Oper ations Groups represents total assets less tax assets, provisions and non-interest bearing liabilities other than tax liabilities.

(3) Intangible assets, property, plant and equipment, acquisitions, non-current available-for-sale financial assets and investments accounted for using the equity method.

(4) Includes amortization and impairments of intangible assets, depreciation of property, plant and equipment, and write-downs of non-current available-for-sale financial assets and investments accounted for using the equity method.

(5) Communications (Com) no longer represents an operating segment. The primary business components of Com are reported as discontinued operations.

(6) SEI was created as of October 1, 2006 and includes certain strategic investments accounted for using the equity method. Prior-year information was reclassified for comparability purposes.

(7) Includes cash paid for income taxes according to the allocation of income taxes to Operations, Financing and Real Estate, and Eliminations, reclassifications and Corporate Treasury in the Consolidated Statements of Income.
Furthermore, the reclassification of interest paymentsin the Consolidated Statements of Cash Flow from operating activities into financing activitiesis shown in Eliminations. Interest payments are external interest paid as well as
intragroup interest paid and received.



SIEMENS

SEGMENT INFORMATION (continuing oper ations - unaudited)
Asof and for the six months ended March 31, 2007 and 2006 and as of September 30, 2006
(in millions of €)

Net cash from Amortization
I nter segment Net capital operating and Capital depreciation and
New orders External revenue  revenue Total revenue Group profit®  employed®  investing activities  spending®  impairments®

2007 2006 2007 2006 2007 2006 2007 2006 2007 2006 3/31/07 9/30/06 2007 2006 2007 2006 2007 2006
Operations Groups ®

Siemens Business Services (SBS)......ccieiirrnnnereninirisieeie e 2,181 2,865 1,781 2,247 605 552 2,386 2,799 87 (431 394 171 (138) (742) 130 159 137 136
Automation and DriveS (A& D)......c.cceeiiieneeinireressesesisisis e, 8,173 7,202 6,281 5482 820 691 7,101 6,173 976 744 4321 3,837 512 247 234 349 144 141
Industrial Solutions and Services (1&S) 5491 5152 3,750 3,651 495 459 4245 4,110 190 145 1311 1,279 72 27 85 152 56 65
Siemens Building Technologies (SBT).......ccououerrerrererinerisisiessesieeseeneens 2,750 2,691 2505 2,234 43 37 2548 2271 172 110 1,804 1,764 125 (72) 82 164 66 53
Power Generation (PG).........cocvrrrerieirieieieieieieieieee st 7,319 5777 4,515 21 12 5798 4,527 499 438 1,932 1,945 566 165 297 266 114 104
Power Transmission and Distribution (PTD)... 4270 3241 2,738 243 214 3484 2952 273 159 1,860 1,701 121 22 91 67 48 59
Transportation SYStEMS (TS)...c.cucueeerieririrrerr s 3880 2212 2,022 22 39 2234 2,061 105 36 (51) 111 326 226 14 72 27 24
Siemens VDO AULOMOLIVE (SV)....uiuririiuririeiiereneseresesisisisisis e 5060 5,100 5,056 5 7 5105 5,063 315 334 3846 3,767 216 248 195 282 218 206
Medical Solutions (Med) 4252 4541 4,009 31 22 4572 4,031 636 503 8,760 4,975 (3,619) 402 4,479 141 205 128
OSTAIMN. ...ttt ettt sttt bbbt bbbt e e £ e ettt b bt e bbb e ene e e s 2,364 2,332 2,325 31 39 2363 2364 248 259 2,076 1,976 119 223 144 140 123 130

Strategic Equity INVESIMENLS (SEI) ©......oooeeeereeereseeeeeseeeeesesseesssessaessssses — — — — — — — — 151 101 1172 1008 — — — — — —
OthEr OPEI@LIONS.......cuiueiiiieiirireet sttt e st s e bbbt et sananan 2,047 2426 1556 1,926 451 439 2,007 2,365 (57) (7) 121 48 (101) (293) 76 159 114 71
Total OPErationS GrOUPS.......couvriirereeirieeereieieieieieeee st esesenenes 50,441 47,481 39,076 36,205 2,767 2511 41,843 38,716 3595 2,391 27,546 22,582 (1,801) 453 5857 1951 1,252 1,117

Reconciliation to financia statements

Corporate items, pensions and €liminations............c.cccceoevennrnnreeeeenenns (2,816) (2,752) 74 39 (2,616) (2,417) (2,542) (2,378) (852) (19) (4,705) (6,584) (1,522) (M (1,004) ™ 38 63 (©)] 1

Other INLENESt EXPENSE. ......cveiiirieiiresieieres ettt e e nnena — — — — — — — — (254) (178) — — — — — — — —

Other assets related and miscellaneous reconciling items...........ccevevvveereneene. — — — — — — — — — — 63107 64,224 — — — — — —

Total Operations (for columns Group profit/Net capital
employed, i.e. Income before income taxes/Total assets)................. 47,625 44,729 39,150 36,244 151 94 39,301 36,338 2,489 2,194 85,948 80,222 (3,323) (551) 5895 2014 1249 1,118
Income before

income taxes Total assets

Financing and Real Estate Groups

Siemens FiNanCial SErVICES (SFS)...rmmrrereeeeeeeeeeseesessssssssssssssssssssssssssssenes 355 309 307 270 47 39 34 309 220 122 9583 10543 988 144 203 216 127 113
Siemens Real EStAe (SRE).............ccusmmmmmsmssmsssssmsssssmssssssssssssssssssssssssssssssssseee 835 840 237 286 598 554 835 840 111 131 3168 3221 142 18 8 130 78 92
ElIMINGHONS....vvvvvvvevveesessssesessssessssssesses e eeeeeeseesessesssssssssssssssssssssssssssssssnnes @ 6 — — @ (6) @ 6 — —  (470) (462) 99Mm 138M — — — —
Total Financing and Real EState............uurormsieieeseeeeeeeeseeeesesessssessesoen 1183 1,143 544 556 638 587 1,182 1143 331 253 12281 13,302 1,229 300 287 346 205 205
Eliminations, reclassifications and Corporate Treasury.......o.......ccooowevveeenn. (757) (676) — —  (789) (681) (789) (681) 77 (542) (7,441) (5,793) 33M 65" — — — —
SHEMENS .. 48,051 45196 39,694 36800 — — 39694 36800 2897 1905 90,788 87,731 (2,061) (186) 6,182 2360 1454 1,323

(1) Group profit of the Oper ations Groupsis earnings before financing interest, certain pension costs and income taxes.

(2) Net capital employed of the Oper ations Groups represents total assets less tax assets, provisions and non-interest bearing liabilities other than tax liabilities.

(3) Intangible assets, property, plant and equipment, acquisitions, non-current available-for-sale financial assets and investments accounted for using the equity method.

(4) Includes amortization and impairments of intangible assets, depreciation of property, plant and equipment, and write-downs of hon-current available-for-sale financial assets and investments accounted for using the equity method.

(5) Communications (Com) no longer represents an operating segment. The primary business components of Com are reported as discontinued operations.

(6) SEI was created as of October 1, 2006 and includes certain strategic investments accounted for using the equity method. Prior-year information was reclassified for comparability purposes.

(7) Includes cash paid for income taxes according to the allocation of income taxes to Oper ations, Financing and Real Estate, and Eliminations, reclassificationsand Cor porate Treasury in the Consolidated Statements of Income.
Furthermore, the reclassification of interest payments in the Consolidated Statements of Cash Flow from operating activities into financing activitiesis shown in Eliminations. Interest payments are external interest paid as well as
intragroup interest paid and received.



